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���-���?���,�%,�-���DS���MJGSJM�̂MEJGKS
TyuWvuvWTW�k�	MJM�HD�eMJD�k�	DQ�LIKJDR�TxyuvWTW�
UWuWyuvWTW�k���IEIQGHM�M�	IKNKQGM�k��EJ��T�W��QM}�J��HD�M��Z��
TyuTTuvWTW�k��IQIOGHM�M�	IKNKQGM�k��EJ��T�W��QM}�J��HD�M��Z��
TYuWUuvWT��k��IKJIK�M�ZDKHIKMJ|EGM�k��ISJEGJG�MS�HI�	GEIGJD�k��EJ��T�W��QM}�J��HD�M��Z���
�IQP�S�DR��L�MKD���IzGLIR��OIEJD���ISJEGJG�M�HI��EISJM��D�HI�SIE�G�D�X�QDL�KGHMHI�}DE�
�L�MKD�I��EISJM��D�}IQ�KGFEGM�k�IL�IS}�QGI�}DE��L�MKD��̂�PJM�HI�TW�HGMS���MPDE�HM�L�PJM�
���TYWsWW��
TYuWUuvWT��k���OPGQM��D�HM��IKJIK�M�
vtuWUuvWT��k��IQ�ESD��KJIE}DSJD�
WxuTWuvWT��k��E�KSGJD�IL���PzMHD�}MEM�D�̂ GKGSJ�EGD��NOPGQD�k��IKJIK�M�ZDKHIKMJ|EGM�k�
�ISJEGJG�MS�HI�	GEIGJD�
vvuWvuvWTx�k��Q|EH�D�k��IKJIK�M��I�DELMHMuZDKHIKM��D�k��ISJEGJG�M�HI�	GEIGJDS�k��EJ��T�W�
�QM}�J��HD�M��Z����IQP�S�DR��L�MKD���IzGLIR��OIEJD���ISJEGJG�M�HI��EISJM��D�HI�SIE�G�D�X�
QDL�KGHMHI�}DE��L�MKD��̂�PJM�HI�TW�HGMS���MPDE�HM�L�PJM����TYWsWW��
vyuWUuvWTx�k���OPGQM��D�HM��IKJIK�M�
T�uW�uvWTx�k��E�KSGJD�IL���PzMHD�}MEM�M�	I�ISM�k��Q|EH�D�k��IKJIK�M�
�I�DELMHMuZDKHIKM��D�k��ISJEGJG�M�HI�	GEIGJDS�
TUuWtuvWTx�k��E�KSGJD�IL���PzMHD�}MEM�D�̂ GKGSJ�EGD��NOPGQD�k��Q|EH�D�k��IKJIK�M�
�I�DELMHMuZDKHIKM��D�k��ISJEGJG�M�HI�	GEIGJDS�

'�-+,mb��%��?���+,�;�
ZIEJGH�D�HI�ZMEJ|EGD�
�}IHGHM�k�TWuWTuvWT��TURvvRvt�k�Z
���e�Z��
�	���e[���Is�
}IS��GSMKHD�KDS�SGSJILMS�IPIJE�KGQDS�HD�
����������u���
Z�s��IEG�G��IG���I�GKI�GSJIL�
I�IQ���IS�}IKMGS�HGSJEGO�{HMS�IL�HIS�M�DE�HD�SIKJIKQGMHD���I�ISJI�ML�IL�MKHMLIKJDs�
�GSGQMLIKJI�D��IL�LIGD�HGzGJMP��Z
���e�Z�s�MGKHMs���I�M�̀�GM�HI��IQDPVGLIKJD�IKQDKJEMk
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SI�ZDELMPLIKJI�EI[\PME�I�MQDL]MKVMHM�]IPDS�HDQ\LIKJDS�DOEG[MĴEGDS�IPIKQMHDS�]IPD�
�EJG[D�_̀Y�HMS��DELMS�HI��IEaGbD�HM�cDEEI[IHDEGM�dIEMP�HI��\SJGbMe
KQDKJEMLfSI�
]EIIKQVGHDSg�HISJM�ZDELMg�DS�EIh\GSGJDS�LiKGLDS�]MEM�HGSJEGO\GbjD�I�]EDQISSMLIKJD�]DE�ISJM�
SIbjD�HM�]EISIKJI�IkIQ\bjD�IL�LIGD�MOIEJDg�KDS�JIELDS�HD��EJG[D�lm�HM��ISDP\bjD�Kme�
YỲnlWTYe�
cIEJGHjD�HI�cMEĴEGD�
k]IHGHM�f�TWnWTnlWTo�TURllRUW�f�c
���p�c��
�	���pq�h\Ig�KISJM�
HMJMg�IL�DOSIEarKQGM�MDS�]EGKQi]GDS�HI�QIPIEGHMHI�I�IQDKDLGM�]EDQISS\MPg�IPMODEIG�QFPQ\PD�HI�
]EISQEGbjD�HM�]EIJIKSjD�IkIQ\ĴEGM�HM�QDKHIKMbjD�IL�JIPMg�M�h\MP�SI�HMEF�ILRTU�HI�LMGD�HI�
lWlW��]EISIKJI�QFPQ\PD�SI[\G\�DS�SI[\GKJIS�QEGJsEGDSR�IELD�GKGQGMP�HD�]EMtD�u�EJG[D�TTlg��g�
HD�ĉHG[D��IKMPnTv_WwR�TUnWxnlWT̀e�IKM�QDKQEIJMR�WT�MKDe�cGEQ\KSJrKQGM�HI�M\LIKJD�
]EISQEGQGDKMP�u�EJG[D�TTWg�yQM]\Jyg�HD�ĉHG[D��IKMPnTv_WwR����ecGEQ\KSJrKQGM�HI�EIH\bjD�
]EISQEGQGDKMP�u�EJG[D�TTx�HD�ĉHG[D��IKMPnTv_WwR����e�EMtD�]EISQEGQGDKMP�u�EJG[D�TWvg�zg�
HD�ĉHG[D��IKMPnTv_WwR�W_�MKDS�uW_�MKDSwecGEQ\KSJrKQGM�S\S]IKSGaM�u�EJG[D�TT̀g�]MEF[EMZD�
NKGQDg�HD�ĉHG[D��IKMPnTv_WwR����e�IEiDHD�IL��\S]IKSjDR��EI{\HGQMHDe	MJM�HD�pMJDR�
TvnWlnlWTWe�
cIEJGHjD�HI�cMEĴEGD�
k]IHGHM�f�TWnWTnlWTo�TURllRUx�f�c
���p�c��
�	���pq�h\Ig�KISJM�
HMJMg�IL�MJIKHGLIKJD�MDS�]EGKQi]GDS�HI�QIPIEGHMHI�I�IQDKDLGM�]EDQISS\MPg�IPMODEIG�D�
SI[\GKJI�QFPQ\PD�HMS�]IKMS�]IKHIKJIS�HI�Q\L]EGLIKJD�]IPD�SIKJIKQGMHDe�M�NKGQM�IkIQ\bjDg�
DEG[GKMHM�]IPD�ZIGJD�WWWTlÙfooelWTWeoel̀eWT_̀�uzMEM�|KGQM�HM�cDLMEQM�HI�
cDEHIGÊ]DPGSn��wg�D�SIKJIKQGMHD�ZDG�QDKHIKMHD�X�]IKM�]EGaMJGaM�HI�PGOIEHMHI�uEIQP\SjDw�]IPD�
]EMtD�HI�\L�MKDg�IL�EI[GLI�GKGQGMP�MOIEJDg�OIL�QDLD�X�]IKM�M\J}KDLM�HI�L\PJM�MPbMHM�IL�
HIt�HGFEGMSe���]IKM�]EGaMJGaM�HI�PGOIEHMHIg�JDHMaGMg�ZDG�S\OSJGJ\iHM�]DE�EISJEGJGaMS�HI�HGEIGJDg�
QDKSGSJIKJIS�ILR�T��
���
���	
��
�z�
���~�c�����	�	
�]IPD�]EMtD�HM�]IKM�
DEG[GKMPg�Q\{D�JIELD�GKGQGMP�SI�HMEF�QDL�D�QDL]MEIQGLIKJD�HD�SIKJIKQGMHD�MD�PDQMP�HI�
Q\L]EGLIKJDe�KIkGSJILg�]DE�ZGLg�IkIQ\b�IS�MHGQGDKMGS�]IKHIKJIS�HI�Q\L]EGLIKJD�]IPD�D�
SIKJIKQGMHD�IL�JIPMe�
cIEJGHjD�HI�cMEĴEGD�
k]IHGHM�f�TWnWTnlWTo�TURllR_W�f�c
���p�c��
�	���pq�h\Ig�KISJM�
HMJMg�IL�DOSIEarKQGM�MDS�]EGKQi]GDS�HI�QIPIEGHMHI�I�IQDKDLGM�]EDQISS\MPg�]EDQIHG�X�EIaGSjD�I�
QDEEIbjD�HI�EI[GSJEDS�KD�CGSĴEGQD�HI��MEJIS�HD�SIKJIKQGMHD�IL�JIPMg�M�ZGL�HI�MJ\MPGtME�S\M�
ZGQVM�]ISSDMP�HI�IaIKJDS�KISJI�ZIGJDe�
�ZiQGD�
k]IHGHD�f�TTnWTnlWTo�TURWYRẀ�f������
����cDL\KGQMbjDg�	GSJEGO\GbjD�HI�
kIQ\bjD�
�IKMP�uGGE[Hw�
cIEJGHjD�HI�cMEĴEGD�
k]IHGHM�f�TTnWTnlWTo�TURTURWY�f�c
���p�c��
�	���pq�h\Ig�KISJM�
HMJMg�IKQMLGKVIG�D�HDQ\LIKJD�EIJED�MD�SI\�HISJGKMJFEGDg�]DE�QDEEIGD�IPIJE}KGQDg�IL�
DOSIEarKQGM�MDS�]EGKQi]GDS�HI�QIPIEGHMHI�I�IQDKDLGM�]EDQISS\MPg�LMKJIKHD�DS�QDL]EDaMKJIS�
KIQISSFEGDS�IL�MEh\GaD�]Ê]EGDe�
�JD��EHGKMĴEGD�f��KJGLMbjD�f��DEJMP�f�TTnWTnlWTo�TURT̀RlW�f��ISJM�HMJMg�ZMbD�aGSJM�HISJIS�
M\JDS�MD�
kQIPIKJiSSGLD��IKVDE��EDLDJDE�HI��\SJGbM�HISG[KMHD�]MEM�DZGQGME�KISJM�cDLMEQM�
HI�cDEHIGÊ]DPGSn��e�
cIEJGHjD�HI��ILISSM�HM��KJGLMbjD��MEM�D��DEJMP�
PIJE}KGQD�
k]IHGHM�f�TTnWTnlWTo�TURT̀R_l�
f�cIEJGHjD�f��ILISSM�HM��KJGLMbjD�]MEM�D��DEJMP�
PIJE}KGQD�
�IJGbjD�f�TTnWTnlWTo�ToRUxR_Y�f��m��EDJDQDPDR��c�	eToeYWWWWWòfo�
�G]D�HM��IJGbjDR��MKGZISJMbjD�HD����
	MJMR�TTnWTnlWTo�ToRUT�
cDKQP\SDS�]MEM�	IS]MQVD�f�lxnWTnlWTo�WvRxvRlo�IED�Ik]IHGIKJI�f�lvnWTnlWTo�TTRloRx̀�f�
c�
���p���
f�
�D�SIKJIKQGMHD�IL�JIPM�SDOEI�HGSJEGO\GbjD�HM�]EISIKJI�IkIQ\bjDg�
IKJEI[MKHDfPVI�SIKVM�I�DEGIKJMb�IS�]MEM�MQDL]MKVMLIKJD�EILDJD�HDS�M\JDS�HG[GJMGSe�
�\JEDSSGLg������
f��]MEM�h\Ig�IL�	
��HGMSg�GKGQGI�D�Q\L]EGLIKJD�HM�]IKM�DEM�QDPGLMHMg�
QDL]MEIQIKHD�IL��\itD�]MEM�EIJGEMHM�HI�HDQ\LIKJDS�IaIKJ\MPLIKJI�KIQISSFEGDSg�SDO�]IKM�
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HI�QMEMQJIEGZME�JEMKS[EISS\D]�
ÎEJGH\D�HI��ILISSM�HM��KJGLM_\D��MEM�D��DEJMP�
PIJÈKGQD�
abIHGHM�c�defWTfdWTg�TTRdeRUg�
c�̂IEJGH\D�c��ILISSM�HM��KJGLM_\D�bMEM�D��DEJMP�
PIJÈKGQD�
�hiQGD�
abIHGHD�c�WjfWdfdWTg�TdRTeRdT�c�k�l�k
m�l�
KQMLGKVMLIKJDn��EISJM_\D�HI��IEoG_DS�
X�̂DLpKGHMHI�qbIKM�EISJEGJGoM�HI�HGEIGJDSr�
sMKHMHD�
abIHGHD�c�TtfWdfdWTg�TURtjRUt�c�sMKHMHD�KuR�Tvj]dWTgfWWWUdUcT��
�GJpM_\DR�̂pLbEGHD�c��JD�KI[MJGoD�IL�TUfWUfdWTg��
�DQMPR�̂MEJwEGD�HM�xMEM�yKGQM�
sMKHMHD�	IoDPoGHD�̂ pLbEGHD��I[MJGoD�c�dYfWUfdWTg�WgRtgRUY�c�̂IEJGH\D�c��hGQGMP�HI�
�pSJG_M�c�sMKHMHD�̂pLbEGHD��I[MJGoD�
�JD��EHGKMJwEGD�c��KJGLM_\D�c��DEJMP�c�TvfTTfdWTg�TWRUURvT�c�xGSJM�MD�sGKGSJzEGD��NOPGQD]�
ÎEJGH\D�HI��ILISSM�HM��KJGLM_\D��MEM�D��DEJMP�
PIJÈKGQD�
abIHGHM�c�TvfTTfdWTg�TdRTYRUY�
c�̂IEJGH\D�c��ILISSM�HM��KJGLM_\D�bMEM�D��DEJMP�
PIJÈKGQD�
�IJG_\D�c�ddfTTfdWTg�TvRUYRWd�c��u��EDJDQDPDR�{ �̂	]Tg]YWWWeWtUcW�
�GbD�HM��IJG_\DR�sMKGhISJM_\D�HD�s��
	MJMR�ddfTTfdWTg�TvRUT�
D̂KQPpSDS�bMEM�	ISbMQVD�c�TYfWtfdWTe�WeRtdRvd	ISbMQVD�c�TYfWtfdWTe�TtRTjRTv�c�xGSJDS]�
�EDoGHIKQGI�M�SIEoIKJGM�M�GKJGLM_\D�HD�SIKJIKQGMHD�KD�IKHIEI_D�hDEKIQGHD�bIPD�sGKGSJzEGD�
�NOPGQD]�
�JD��EHGKMJwEGD�c��KJGLM_\D�c��DEJMP�c�̂ G|KQGM�MD�s��c�dTfWtfdWTe�TWRTTRvd�c��JD�
�EHGKMJwEGD�c�̂G|KQGM�MD�sGKGSJzEGD��NOPGQD�
ÎEJGH\D�HI��ILISSM�HM��KJGLM_\D��MEM�D��DEJMP�
PIJÈKGQD�
abIHGHM�c�dTfWtfdWTe�TWRTTRtY�
c�̂IEJGH\D�c��ILISSM�HM��KJGLM_\D�bMEM�D��DEJMP�
PIJÈKGQD�
sMKHMHD�
abIHGHD�c�dUfWtfdWTe�TWRvjRWd�c�sMKHMHD�KuR�Tvj]dWTefWWTvWjcj��
�GJpM_\DR�̂pLbEGHD�c��JD�KI[MJGoD�IL�UWfWtfdWTe��
�DQMPR��hGQGMP�HI�}pSJG_M�c��IPSDK�~DLIS��hhDKSIQM��pKGDE�
sMKHMHD�	IoDPoGHD�̂ pLbEGHD��I[MJGoD�c�dYfWjfdWTe�TTRTjRUt�c�̂IEJGH\D�c��hGQGMP�HI�
�pSJG_M�c�sMKHMHD�̂pLbEGHD��I[MJGoD�
�JD��EHGKMJwEGD�c��KJGLM_\D�c��DEJMP�c�dYfWjfdWTe�TdRvvRdY�c�xGSJM�MD�sGKGSJzEGD��NOPGQD]�
ÎEJGH\D�HI��ILISSM�HM��KJGLM_\D��MEM�D��DEJMP�
PIJÈKGQD�
abIHGHM�c�dYfWjfdWTe�TdRvvRvT�
c�̂IEJGH\D�c��ILISSM�HM��KJGLM_\D�bMEM�D��DEJMP�
PIJÈKGQD�
�IJG_\D�c�defWjfdWTe�TjRvtRvt�c��u��EDJDQDPDR�{ �̂	]Te]YWWWtdUWcU�
�GbD�HM��IJG_\DR�sMKGhISJM_\D�HD�s��
	MJMR�defWjfdWTe�TjRvW�
�pSbIKS\D�HD��EMZD�c�WtfWgfdWTe�WWRTeRvg�c��EMZD�EIhIEIKJI�MD�pSpFEGD�hDG�MPJIEMHD�bMEM�
TtfWYfdWTe�HIoGHD�X�MPJIEM_\D�HM�JMOIPM�HI�hIEGMHDS�
�EMZD�EIhIEIKJI�MD�pSpFEGD�hDG�MPJIEMHD�bMEM�TUfWefdWTe�HIoGHD�X�MPJIEM_\D�HM�JMOIPM�HI�
hIEGMHDS�
�pSbIKS\D�HD��EMZD�c�WvfWefdWTe�dTRWeRWY�c��EMZD�EIhIEIKJI�MD�pSpFEGD�hDG�MPJIEMHD�bMEM�
TjfWefdWTe�HIoGHD�X�MPJIEM_\D�HM�JMOIPM�HI�hIEGMHDS�
�IJG_\D�c�WUfTdfdWTe�TYRdWRvt�c��u��EDJDQDPDR�{ �̂	]Te]YWWTWUgUcg�
�GbD�HM��IJG_\DR��IJG_�IS�	GoIESMS�
	MJMR�WUfTdfdWTe�TvRUj�
ÎEJGH\D�HI�̂MEJwEGD�
abIHGHM�c�WgfWjfdWdW�TURUTRTg�c�̂IEJGH\D�c�~IKzEGQM�
ÎEJGH\D�HI�̂MEJwEGD�
abIHGHM�c�WgfWjfdWdW�TURUTRdU�c�̂
�����̂��	�������pI�KISJM�
HMJM�QDLbMEIQIp�IL�̂MEJwEGD�DqMr�
aIQJHD�
aIQpJMHDR��������������s������n��pI�hDG�
bISSDMPLIKJI�GKJGLMHDqMr�M�HME�GKGQGD�MD�QpLbEGLIKJD�HM�bIKM�EISJEGJGoM�HI�HGEIGJDn�hGQMKHD�
OIL�QGIKJI]�̂IEJGhGQD�MGKHM��pI�D�SIKJIKQGMHD�EIJGEDp�DhGQGD�HI�IKQMLGKVMLIKJD�HD�SIEoG_D�
QDLpKGJFEGD]�	IQPMEDpn�MGKHMn�ISJME�EISGHGKHD�KD�SI[pGKJI�IKHIEI_DR��pM�	DL��p[pSJD��GKG�
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ZGPVD[�\]̂�_��MEHGL��̀D�ZEMKQGSQD�_�aDEHIGEbcDPGS_��d�aDEHIGEDcDPGS[�WU�HI�HIeILOED�HI�
\WTf�
�KJGLMg̀D��hKJMHM�_�WijWkj\W\W�TURUTR\YaIEJGH̀D�aEGLGKMP��hKJMHM�_�UWjTTj\W\W�
TkRUUR]WaIEJGH̀D�HI�aMEJbEGD�
lcIHGHM�_�UWjTTj\W\W�TYRW\R̂f�_��EDQISSD�	GmGJMP�_�aIEJGH̀D�
nIKoEGQM�_�aEGLI�
�JD��EHGKMJbEGD�_��KJGLMg̀D�_��DEJMP�_�UWjTTj\W\W�TfR̂]R\i�_�pGSJM�MD�qGKGSJoEGD��NOPGQDd�
aIEJGH̀D�HI��ILISSM�HM��KJGLMg̀D��MEM�D��DEJMP�
PIJErKGQD�
lcIHGHM�_�UWjTTj\W\W�TfR̂]R̂\�
_�aIEJGH̀D�_��ILISSM�HM��KJGLMg̀D�cMEM�D��DEJMP�
PIJErKGQD�
qMKGsISJMg̀D�q��MD��hGe��hKJMHM�_�WTjT\j\W\W�T̂R]YRTY�_��t��EDJDQDPDR�
ua�	d\WdYWWTWW\Y_W�
�GcD�HM��IJGg̀DR�qMKGsISJMg̀D�q��MD��hGe�
	MJMR�WTjT\j\W\W�T̂R]T�
aDKQPhSDS�cMEM�	IScMQVD�_�T]jWYj\W\\�T̂R\fRWTqIED�IlcIHGIKJI�_�\\jWYj\W\\�TUR\TR̂f�_�
����q
vqw_�
�DvMw�IlIQhJMHDvMw�cMEM�xhI�Hy�GKzQGD�MD�QhLcEGLIKJD�HMS�QDKHGg{IS�
GLcDSJMS[�SDO�cIKM�HI�SIE�HIQEIJMHM�M�EImEISS̀D�HI�EImGLId��IE|GEF�D�cEISIKJI[�cDE�QbcGM�
HGmGJMHM[�QDLD�LMKHMHDd�ahLcEM_SI�KM�sDELM�I�SDO�MS�cIKMS�HM��IGd�
�ILISSM�_�\\jWYj\W\\�TURU\R\T�_��IPMg̀DR�W]Wfj\W\\�
�IDE�HD�MJDR�����q
vqw_�
�DvMw�IlIQhJMHDvMw�cMEM�xhI�Hy�GKzQGD�MD�QhLcEGLIKJD�HMS�
QDKHGg{IS�GLcDSJMS[�SDO�cIKM�HI�SIE�HIQEIJMHM�M�EImEISS̀D�HI�EImGLId��IE|GEF�D�cEISIKJI[�cDE�
QbcGM�HGmGJMHM[�QDLD�LMKHMHDd�ahLcEM_SI�KM�sDELM�I�SDO�MS�cIKMS�HM��IGd�
�H|DmMHDSvSwR�aVEGSJGMK��GMKQD�HI�aME|MPVD�v����\UY\\kj��w�
aIEJGH̀D�HI��hOPGQMg̀D�
lcIHGHM�_�\]jWYj\W\\�WTRW]R̂f�_��IPMg̀DR�W]Wfj\W\\�
	MJM�HM��hOPGQMg̀DR�\kjWYj\W\\�
�NLIED�HD�	GFEGDR�U]]̂�
�IJGg̀D�_�\\jWij\W\\�T̂RUiR̂k�_��t��EDJDQDPDR�ua�	d\\dYWWWiYi]_\�
�GcD�HM��IJGg̀DR��IJGg{IS�	G|IESMS�
	MJMR�\\jWij\W\\�T̂RU]�
�JD��EHGKMJbEGD�_��KJGLMg̀D�_��DEJMP�_�\ijWfj\W\\�T̂R̂YRWf�_�pGSJM�MD�qGKGSJoEGD��NOPGQDd�
aIEJGH̀D�HI��ILISSM�HM��KJGLMg̀D��MEM�D��DEJMP�
PIJErKGQD�
lcIHGHM�_�\ijWfj\W\\�T̂R̂YR\U�
_�aIEJGH̀D�_��ILISSM�HM��KJGLMg̀D�cMEM�D��DEJMP�
PIJErKGQD�
�JD��EHGKMJbEGD�_��KJGLMg̀D�_��DEJMP�_�\\jTTj\W\\�TTR]iRTY�_�pGSJM�MD�qGKGSJoEGD��NOPGQDd�
aIEJGH̀D�HI��ILISSM�HM��KJGLMg̀D��MEM�D��DEJMP�
PIJErKGQD�
lcIHGHM�_�\\jTTj\W\\�TTR]iRUT�
_�aIEJGH̀D�_��ILISSM�HM��KJGLMg̀D�cMEM�D��DEJMP�
PIJErKGQD�
�IJGg̀D�_�ŴjT\j\W\\�TTR\]RT̂�_��t��EDJDQDPDR�ua�	d\\dYWWTUUk\_]�
�GcD�HM��IJGg̀DR�qMKGsISJMg̀D�HD�q��
	MJMR�ŴjT\j\W\\�TTRT]�
�IJGg̀D�_�ŴjT\j\W\\�TTR\]R̂i�_��t��EDJDQDPDR�ua�	d\\dYWWTUUkk_i�
�GcD�HM��IJGg̀DR�qMKGsISJMg̀D�HD�q��
	MJMR�ŴjT\j\W\\�TTR\U�
aDKQPhSDS�cMEM�	IScMQVD�_�WYjT\j\W\\�TkRUURU]qIED�IlcIHGIKJI�_�\YjŴj\W\U�T\RT̂RŴ�_�
pGSJDSd��OEM_SI�|GSJM�HDS�MhJDS�MD�qGKGSJoEGD��NOPGQDcMEM�LMKGsISJMg̀D�xhMKJD�X�cIJGg̀D�HI�
sPSd�iYjiid��KJd�
�JD��EHGKMJbEGD�_��KJGLMg̀D�_��DEJMP�_�\YjŴj\W\U�T\R]URTT�_�pGSJM�MD�qGKGSJoEGD��NOPGQDd�
aIEJGH̀D�HI��ILISSM�HM��KJGLMg̀D��MEM�D��DEJMP�
PIJErKGQD�
lcIHGHM�_�\YjŴj\W\U�T\R]UR\f�
_�aIEJGH̀D�_��ILISSM�HM��KJGLMg̀D�cMEM�D��DEJMP�
PIJErKGQD�
�ILISSM�_�\YjŴj\W\U�TURUTR]Y�_��IPMg̀DR�W\fYj\W\U�
�IDE�HD�MJDR�pGSJDSd��OEM_SI�|GSJM�HDS�MhJDS�MD�qGKGSJoEGD��NOPGQDcMEM�LMKGsISJMg̀D�xhMKJD�
X�cIJGg̀D�HI�sPSd�iYjiid��KJd�
�H|DmMHDSvSwR�aVEGSJGMK��GMKQD�HI�aME|MPVD�v����\UY\\kj��w�
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ZIEJGH[D�HI��\OPGQM][D�
̂_IHGHM�̀�abcWdcaWaU�WTRTURUb�̀��IPM][DR�WaeYcaWaU�
	MJM�HM��\OPGQM][DR�WacWfcaWaU�
�NLIED�HD�	GFEGDR�UYag�
�IJG][D�̀�WTcWfcaWaU�aTRffRTY�̀��h��EDJDQDPDR�iZ�	jaUjYWWWdgUd̀W�
�G_D�HM��IJG][DR�kMKGlISJM][D�HD�k��
	MJMR�WTcWfcaWaU�aTRfa�
ZDKQP\SDS�_MEM�	IQGS[D�̀�WfcWfcaWaU�TURdaRdeZDKmIEJGHM�M��ISJEGJGmM�HI�	GEIGJDS�c��IKM�̀�
UWcWfcaWaU�TeRdfRfa�̀��KJI�D�Î_DSJDn�KDS�JIELDS�HD�MEJj�ddn�_MEFoEMlD�dhn�HD�ZpHGoD��IKMPn�
QDKmIEJD�M�_IKM�EISJEGJGmM�HI�HGEIGJDS�IL�_EGmMJGmM�HI�PGOIEHMHIn�M�SIE�Q\L_EGHM�IL�EIoGLI�
MOIEJDn�KM�LDHMPGHMHI�HI�_EGS[D�MPOIEo\I�HDLGQGPGMEn�DOSIEmMHMS�MS�SIo\GKJIS�QDKHG]qISR�Tr�
�[D�MPJIEME�D�SI\�IKHIEI]D�SIL�Î_EISSM�M\JDEGsM][D�HD��\tsD�QDL_IJIKJI�_MEM�ÎIQ\][D�HI�
S\M�_IKMu�ar��IQDPVIÈSI�M�S\M�EISGHvKQGM�MJw�XS�aaRWW�VDEMSn�SMPmD�M\JDEGsM][D�Î_EISSM�HD�
�\tsD�QDL_IJIKJI�_MEM�ÎIQ\][D�HI�S\M�_IKMu�Ur��_EISIKJME�QDL_EDmMKJI�HI�DQ\_M][D�
PtQGJMn�KD�_EMsD�HI�KDmIKJM�HGMS�HD�QDL_EDLGSSDu�dr��[D�_DEJME�MELM�HI�x\MPx\IE�IS_wQGIn�
JML_D\QD�DOyIJDS�QM_MsIS�HI�DlIKHIE�M�GKJIoEGHMHI�ltSGQM�V\LMKMu�fr��[D�lEIx\IKJME�PDQMGS�
DKHI�VMyM�mIKHM�HI�OIOGHMS�MPQDpPGQMS�IL�OMPQ[D�D\�HI�EI_\JM][D�H\mGHDSMu�gr�
ZDL_MEIQGLIKJD�JEGLISJEMP�IL�y\tsD�_MEM�y\SJGlGQME�S\MS�MJGmGHMHISn�GKlDELMKHD�DQ\_M][D�
PtQGJMn�EIL\KIEM][D�D\�ImIKJ\MP�HGlGQ\PHMHI�IL�SI\�S\SJIKJDu�Yr��[D�SI�M\SIKJME�HM�ZDLMEQM�
HD��\tsD�HM�
̂IQ\][D�SIL�_EwmGM�M\JDEGsM][D�y\HGQGMPj�
̂_I]M̀SI�LMKHMHD�HI�_EGS[D�IL�
HISlMmDE�HI��j�jkjn�EISSMPJMKHD�x\I�KD�_EGLIGED�HGM�NJGP�M_pS�SI\�Q\L_EGLIKJD�D�
SIKJIKQGMHD�HImIEF�SIE�M_EISIKJMHD�M�ISJI��\tsD�_MEM�SIE�MHmIEJGHD�HMS�QDKHG]qIS�GL_DSJMS�
_MEM�Q\L_EGLIKJD�HM�_IKM�IL�EIoGLI�MOIEJDj�
ZIEJGH[D�HI��ILISSM�HM��KJGLM][D��MEM�D��DEJMP�
PIJEzKGQD�
̂_IHGHM�̀�aacWgcaWaU�TURdWRWY�
�̀ZIEJGH[D�̀��ILISSM�HM��KJGLM][D�_MEM�D��DEJMP�
PIJEzKGQD�
kMKHMHD�HI��EGS[D�
̂_IHGHD�̀�aYcWgcaWaU�TfRTaRTT�̀�kMKHMHD�KhR�TdgjaWaUcWWaUWg̀W�
�GJ\M][DR��o\MEHMKHD�Q\L_EGLIKJD�IL�aacWgcaWaU�TURdfRWe��DQMPR�ZMEJpEGD�HM�{MEM�|KGQM�
kIKSMoIL�
PIJEzKGQM�}ÌLMGPr��\KJMHM�̀�abcWgcaWaU�TgRWYRUW�JD��EHGKMJpEGD�̀��KJGLM][D�̀�
�DEJMP�̀�ZGvKQGM�MD�k��̀�abcWgcaWaU�TgRTWRTY�̀��JD��EHGKMJpEGD�̀�ZGvKQGM�MD�kGKGSJwEGD�
�NOPGQD�
ZIEJGH[D�HI��ILISSM�HM��KJGLM][D��MEM�D��DEJMP�
PIJEzKGQD�
̂_IHGHM�̀�abcWgcaWaU�TgRTWRfa�
�̀ZIEJGH[D�̀��ILISSM�HM��KJGLM][D�_MEM�D��DEJMP�
PIJEzKGQD�
�IJG][D�̀�TbcWecaWaU�aURUfRUf�̀��h��EDJDQDPDR�iZ�	jaUjYWWTTUWàT�
�G_D�HM��IJG][DR��IJG]qIS�	GmIESMS�
	MJMR�TbcWecaWaU�aURTf�
�JD��EHGKMJpEGD�̀��KJGLM][D�̀��DEJMP�̀�aYcWecaWaU�TgRWdRdb�̀�{GSJM�MD�kGKGSJwEGD��NOPGQDj�
ZIEJGH[D�HI��ILISSM�HM��KJGLM][D��MEM�D��DEJMP�
PIJEzKGQD�
̂_IHGHM�̀�aYcWecaWaU�TgRWfRaf�
�̀ZIEJGH[D�̀��ILISSM�HM��KJGLM][D�_MEM�D��DEJMP�
PIJEzKGQD�
�IJG][D�̀�WacTWcaWaU�TbRdYRfT�̀��h��EDJDQDPDR�iZ�	jaUjYWWTTbfd̀g�
�G_D�HM��IJG][DR�kMKGlISJM][D�HD�k��
	MJMR�WacTWcaWaU�TYRag�
ZDKQP\SDS�_MEM��IKJIK]M�̀�TYcTWcaWaU�TWRUgRff�EISQEG][D�̀�UTcTWcaWaU�aaRfWRWg�̀��KJI�D�
Î_DSJDn����~��
�����������������	�	
�HI��DSw��MJGSJM�kMEJGKSn�x\MPGlGQMHD�KDS�
M\JDSn�_DE�lDE]M�HM�_EISQEG][D�HM�_EIJIKS[D�ÎIQ\JpEGMn�lMsIKHD̀D�QDL�l\KHMLIKJD�KD�MEJGoD�
TWYn�GKQGSD��{n�HD�ZpHGoD��IKMPj�
̂_I]M̀SI�M�EIS_IQJGmM�QIEJGH[D�HI�VDKDEFEGDS�IL�lMmDE�HD�
	IlIKSDE�HMJGmDn�SI�D�QMSDj�ZDKSGHIEMKHD�D�EIH\sGHD�KNLIED�HI�l\KQGDKFEGDS�_EISJMKHD�
SIEmG]DS�KD�ZMEJpEGD�I�O\SQMKHD�MJIKHIE�M�QIPIEGHMHI�GL_DSJM�_IPM�
LIKHM�ZDKSJGJ\QGDKMP�
Kh�df�}EIlDELM�HD��\HGQGFEGDrn�D�_EISIKJI�HIS_MQVD�SIEmGEF�HI�DltQGDn�_MEM�QDL\KGQM][D�MD�
�j�j�j~j	j�}�KSJGJ\JD�HI��HIKJGlGQM][D��GQMEHD�~\LOPIJDK�	M\KJrj��_DEJ\KMLIKJI�MEx\GmIL̀
SI�DS�M\JDSj��j�j�jZj�
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�ILISSM�Z�WT[TT[\W\U�WWRW]R\W�Z��IPM̂_DR�WỲT[\W\U�
�IDE�HD�MJDR��KJI�D�IabDSJDc����d��
e����������������	�	
�HI��DSf��MJGSJM�
gMEJGKSc�hiMPGjGQMHD�KDS�MiJDSc�bDE�jDÊM�HM�bEISQEĜ_D�HM�bEIJIKS_D�IaIQiJkEGMc�jMlIKHDZD�
QDL�jiKHMLIKJD�KD�MEJGmD�TWYc�GKQGSD��nc�HD�okHGmD��IKMPp�
abÎMZSI�M�EISbIQJGqM�QIEJGH_D�
HI�VDKDEFEGDS�IL�jMqDE�HD�	IjIKSDE�HMJGqDc�SI�D�QMSDp�oDKSGHIEMKHD�D�EIHilGHD�KNLIED�HI�
jiKQGDKFEGDS�bEISJMKHD�SIEqĜDS�KD�oMEJkEGD�I�OiSQMKHD�MJIKHIE�M�QIPIEGHMHI�GLbDSJM�bIPM�

LIKHM�oDKSJGJiQGDKMP�Kr�s]�tEIjDELM�HD��iHGQGFEGDuc�D�bEISIKJI�HISbMQVD�SIEqGEF�HI�DjvQGDc�
bMEM�QDLiKGQM̂_D�MD��p�p�pdp	p�t�KSJGJiJD�HI��HIKJGjGQM̂_D��GQMEHD�diLOPIJDK�	MiKJup�
�bDEJiKMLIKJI�MEhiGqILZSI�DS�MiJDSp��p�p�pop�
�HqDmMHDStSuR�oVEGSJGMK��GMKQD�HI�oMEqMPVD�t����\UY\\̀[��u�
oIEJGH_D�HI��iOPGQM̂_D�
abIHGHM�Z�W\[TT[\W\U�WTRWTRUW�Z��IPM̂_DR�WỲT[\W\U�
	MJM�HM��iOPGQM̂_DR�WY[TT[\W\U�
�NLIED�HD�	GFEGDR�Uw]U�
�jvQGD��iKJMHD�Z�TT[WT[\W\s�TsR\xRUUoIEJGH_D�HI��ILISSM�HM��KJGLM̂_D��MEM�D��DEJMP�

PIJEyKGQD�
abIHGHM�Z�T\[WT[\W\s�TTR\̀RU\�Z�oIEJGH_D�Z��ILISSM�HM��KJGLM̂_D�bMEM�D��DEJMP�

PIJEyKGQD�

��	��g���B�����z������{�|���,������}�z{B��������������0�8~����A,6��������~3~9B

���������������������������������������������������������������������������������������������������������
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